


The Sunbird High Growth portfolio outperformed over the September quarter and is performing very well in absolute and relative 

terms on the rolling year. Materials (NST, LYC), Technology (TNE) and Property (CHC) stocks have been driving most of the 

performance, along with RMD and SEK. On the negative side, Healthcare (CSL, SHL) stocks have been dragging on performance, along 

with GMG and ASX.

We have reviewed the portfolio and intend to adjust our Financial weightings by reducing ASX to 5.0% (from 10.0%) and adding CGF 

as a 5.0% weight. We also intend to reduce CSL to 5.0% (from 10.0%) and add cash to the portfolio. We are improving the 

diversification of our Financial exposure, and we are trimming our overweight Healthcare position to 20.0% (from 25.0%). Cash is

being increased to 7.5% as we expect a US market correction and better value ahead.
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